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Saint Jean Carbon and Western University Receive NSERC Grant

December 15, 2016, Oakville, Ontario, Canada — Saint Jean Carbon Inc. (“Saint Jean” or the “Company”) (TSX-V:
SJL), a carbon science company engaged in the design and build of energy storage carbon materials, is pleased to
announce that the Company and Western University have received a second grant towards the development of graphene-
based systems with special magnetic properties. The $100,000 grant will be used to cover the cost of the lab work, testing,
material creation and all research associated costs. Other costs to the project such as; external engineering, raw material,
specialty equipment and intellectual property is supplied by the Company and the partners.

Paul Ogilvie, CEO, commented: “The continued support from the The Natural Sciences and Engineering Research
Council of Canada (NSERC) is greatly appreciated, and is a real big help in getting beyond the lab and into working
prototypes, scaled models and future commercial production. All the steps along the way to room temperature
superconductivity at an atomic level has been supported by the NSERC and we are hopeful that the last phase in this
project will bring positive results. We stay focused that the results will play a big role in the medical field as well in
energy storage for electric cars and green energy creation.”

Superconductivity is a phenomenon of exactly zero electrical resistance and expulsion of magnetic flux fields occurring in
certain materials when cooled below a characteristic critical temperature. It was discovered by Dutch physicist Heike
Kamerlingh Onnes, on April 8, 1911 in Leiden. Like ferromagnetism and atomic spectral lines, superconductivity is a
quantum mechanical phenomenon. It is characterized by the Meissner effect, the complete ejection of magnetic field lines
from the interior of the superconductor as it transitions into the superconducting state. The occurrence of the Meissner
effect indicates that superconductivity cannot be understood simply as the idealization of perfect conductivity in classical
physics.

The electrical resistance of a metallic conductor decreases gradually as temperature is lowered. In ordinary conductors,
such as copper or silver, this decrease is limited by impurities and other defects. Even near absolute zero, a real sample of
a normal conductor shows some resistance. In a superconductor, the resistance drops abruptly to zero when the material is
cooled below its critical temperature. An electric current flowing through a loop of superconducting wire can persist
indefinitely with no power source.

The Company looks forward to providing regular updates on the project.

About Saint Jean Carbon

Saint Jean is a publicly traded carbon science company, with specific interests in energy storage and green energy
creation, with holdings in graphite mining and lithium claims in the province of Quebec in Canada. For the latest
information on Saint Jean’s properties and news please refer to the website: http://www saintjeancarbon.com/
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Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX
Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

FORWARD LOOKING STATEMENTS: This news release contains forward-looking statements, within the meaning
of applicable securities legislation, concerning Saint Jean’s business and affairs. In certain cases, forward-looking
statements can be identified by the use of words such as ‘‘plans’’, “‘expects’’ or ‘‘does not expect’’, “intends” ‘‘budget’’,
“‘scheduled’’, ‘‘estimates’’, “forecasts’’, ‘‘intends’’, ‘‘anticipates’’ or variations of such words and phrases or state that
certain actions, events or results ‘“‘may’’, “‘could’’, “‘would’’, “‘might’’ or ‘‘will be taken’’, “‘occur’’ or ‘‘be achieved’’.
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These forward-looking statements are based on current expectations, and are naturally subject to uncertainty and
changes in circumstances that may cause actual results to differ materially. The forward-looking statements in this news
release assume, inter alia, that the conditions for completion of the Transaction, including regulatory and shareholder
approvals, if necessary, will be met.

Although Saint Jean believes that the expectations represented in such forward-looking statements are reasonable, there
can be no assurance that these expectations will prove to be correct.

Statements of past performance should not be construed as an indication of future performance. Forward-looking
statements involve significant risks and uncertainties, should not be read as guarantees of future performance or results,
and will not necessarily be accurate indications of whether or not such results will be achieved. A number of factors,
including those discussed above, could cause actual results to differ materially from the results discussed in the forward-
looking statements. Any such forward-looking statements are expressly qualified in their entirety by this cautionary
statement.

All of the forward-looking statements made in this press release are qualified by these cautionary statements. Readers
are cautioned not to place undue reliance on such forward-looking statements. Forward-looking information is provided
as of the date of this press release, and Saint Jean assumes no obligation to update or revise them to reflect new events or
circumstances, except as may be required under applicable securities laws.



